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        September 2009 
 
 
Dear Participant: 
 
 Welcome to the 40th Annual Chesapeake Tax Conference.  Now that you have 
completed registration, you should have the materials containing biographies of speakers, 
outlines of presentations, and an evaluation form for the day.  If you are missing any of 
these items, please notify the conference registration desk.   
 
 Remember, in order for MACPA to document your attendance in accordance with 
the provisions of Maryland’s mandatory CPE law, you must check in at the registration 
desk each morning and turn in your signed confirmation slip at the end of this event.  
This conference is recommended for 16 hours of CPE credit, if you leave early on either 
day please be sure to adjust your hours appropriately. 
 
 An MACPA representative will be on duty at the conference registration desk 
during the event.  At the conclusion of the conference, we would appreciate your 
evaluation of the program.  Your comments will help us improve future programs. 
 
 Sessions will start promptly as scheduled.  We hope you find the conference to be 
an interesting and rewarding program. 
 
     Sincerely, 
 
 
     Nancy Beimel, CPA and Melanie Kletz, CPA 
     Chesapeake Tax Conference Committee Co-Chairs 
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40th ANNUAL CHESAPEAKE TAX CONFERENCE 

 
Wednesday, September 16, 2009 - Day One 

 
7:30 – 8 a.m. - Registration and continental Breakfast 

 
  
8 – 10 a.m.  
Federal Tax Update  
Speaker:  David DeJong, Esq., LL.M, CPA, ABV, CVA, Stein, Sperling, Bennett, De 
Jong, Driscoll & Greenfeig P.C 
 

10 - 10:15 a.m. - Break 
 
10:15 a.m. - 12:15 p.m.  
Electronic Office/Life of a Paper Return (E-filing Mandate)  
Speakers:  Allan Cohen, CPA, Next Level Technology - Electronic Office 
 
Michael Melen,  Electronic Tax Processing - Office of the Comptroller - Life of a Paper 
Return (E-filing Mandate) 
 

12:15 - 1:15pm - Lunch 
 
1:15 - 2:30 p.m.  
Economic Update  
Speaker:  Anirban Basu, J.D., Sage Policy Group 
 

2:30 - 2:45 p.m.  - Break 
 
2:45 - 3:45 p.m.  
Reorganizations – Advantages, Pitfalls and Your Role (pt. 1 of 2)  
Speaker:  Glenn Solomon, Esq., CPA, Offit Kurman 
 

3:45 - -3:55 p.m. - Break 
 
 
3:55  - 5 p.m.  
Reorganizations – Advantages, Pitfalls and Your Role (pt. 2 of 2)  
Speaker:  Glenn Solomon, Esq., CPA, Offit Kurman 
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provider of Cost Segregation Studies to small, 
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Federal Tax Update 
 
 

8:00am-10:00am 
 
 

Speaker:  David DeJong, Esq., LL.M, 
CPA, ABV, CVA, Stein, Sperling, 

Bennett, De Jong, Driscoll & Greenfeig 
P.C 

 











































Professional
liability

insurance
just got

personal.

Now you don’t have to go far to get superior
professional liability coverage. Willis HRH, your
local agent, can deliver the nation’s number one
choice in professional liability insurance — the
AICPA Professional Liability Insurance Program.

Willis HRH offers a number of AICPA-endorsed
professional liability insurance products to meet
the unique needs of your firm:

• CPA Value Plan — For smaller CPA firms,
with three or fewer professionals and annual
revenue up to $400,000.

• Premier Plan — For mid-sized CPA firms
and the unique services their clients demand.

• Regional Firm Plan — For firms billing in
excess of $10 million, excluding the Big Four.

Get the benefits of a national provider with
the personal service you deserve:

• CNA remains rated “A” (Excellent) by
A.M. Best Company as of May 12, 2009.

• Preferred provider of the Maryland
Association of CPAs.

• Serving the region for over 60 years.

• Exclusive access to AICPA products
and services.

Endorsed by:

Aon Insurance Services is a division of Affinity Insurance Services, Inc.; in CA, MN & OK, (CA License #0795465) Aon Insurance Services is a division of AIS Affinity Insurance Agency, Inc.; and in NY, AIS Affinity
Insurance Agency.
One or more of the CNA companies provide the products and/or services described. The information is intended to present a general overview for illustrative purposes only. It is not intended to constitute a binding
contract. Please remember that only the relevant insurance policy can provide the actual terms, coverages, amounts, conditions and exclusions for an insured. All products and services may not be available in all states
and maybe subject to change without notice. CNA is a registered trademark of CNA Financial Corporation. Copyright © 2009 CNA. All rights reserved.

(800) 441-9385
www.zutzgroup.com

E-3776-909 MD

Preferred Provider: Nationally Administered by: Underwritten by:

Professional
liability

insurance
just got

personal.

Get superior professional
liability insurance.

E-3776-909 MD:E-3776-909 MD  9/8/09  10:31 AM  Page 1





 

Electronic Office 
 
 

10:15am-11:15pm  
 
 

Speaker:  Allan Cohen, CPA, Next Level 
Technology  

 



THE ELECTRONIC OFFICETHE ELECTRONIC OFFICE

Allan Cohen, CPA, CITP
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THE ELECTRONIC OFFICETHE ELECTRONIC OFFICE

Allan Cohen, CPA, CITP

DefinitionDefinition
 From Wikipedia, the free encyclopedia

 The electronic office, or e-office, was a term coined to cover 
the increasing use of computer-based information technology for 
office work, especially in the 1980s. It was a marketing buzzword at 
the time, but now is not so widely used since all modern offices are y
electronic offices.

 The term appeared much earlier in the name of the LEO computer
(Lyons Electronic Office), that first ran a business application in 

1951 in England.

 The ongoing process that led to e-office adoption was elimination 
of paper and making most of the office communications electronic. 

Definition Definition 
 The definition of electronic office is not precise, and it might be either:

 the introduction of individual computers running office software 

applications, such as word processors, 

 or to the interconnection of office computers using a local area network

(LAN)  (LAN), 

 or to the centralization of office functions via web applications. 

 The introduction of e-office improved accuracy and efficiency of 

organizations and thereby improved their level of service, while 

theoretically lowering costs and drastically reducing the consumption of 

paper. Many documents are still being printed out and circulated on paper, 

however, especially the ones that require signature.
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HistoryHistory
 Mini Computers such as the IBM System 34 back in 

the late 70’s early 80’s.
 Centralized Computer Rooms
 Write-up
 Time and Billing
 Tax
 PC as we know came out in 1981
 Word Processing, Spreadsheets
 Not connected to other PCs.
 Novell networks in the mid 80s.
 The promise of the “Electronic Office” for the CPA

The PromiseThe Promise
 Integrated suite of applications for a CPA 

firm with one data base of all clients.
 Reality – loosely integrated suite of 

applications with many discrete databases.
 Why? Most code was written years ago Why? Most code was written years ago 

or applications were acquired by 
purchasing smaller companies.

RealityReality--Where we are todayWhere we are today
 Still a bunch of separate databases.
 Most firms still revolve around their tax 

software.
 Document Management becoming 

mainstream.
 Combination of client server and web Combination of client server and web 

apps.
 Storage is cheap backup not so much.
 Remote computing a reality.
 Voice mail ubiquitous
 Smartphones, PDAs
 Fax machines still around but losing steam
 Unified messaging 
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Obstacles Obstacles 
 Firm culture
 Willingness to change
 Comfort level
 Age of partners, staff

If it ain’t br ke d n’t fi  it If it ain’t broke don’t fix it
 Internet access & speed
 IT support
 Workflow
 Training
 ROI

Document ManagementDocument Management
 Must haves
 At least dual monitors ideally 3
 Scanners 
 Multi-function digital copiers.

W rk r  scanners Workgroup scanners
 Personal scanners
 Maybe all 3
 Either web based ASP model or in-house 

SQL.
 If in-house-bullet proof back up and 

disaster recovery plans

Document Management Must HavesDocument Management Must Haves



8/24/2009

4

Scanning Scanning –– Front EndFront End
◦ Scan documents as they are received from 

clients
◦ Create the tax return from the on-screen 

copy of the support documents
AdvantagesAdvantages
◦ Scanned files are verified with use
◦ Less bottleneck for scan dept
◦ Documents can be organized using Adobe or 

a scanning workflow product
◦ Client originals are delivered with Tax Return

Scanning Scanning –– Front End Front End 
 Disadvantages
◦ May end up scanning unnecessary documents.
◦ Tax preparers must have the proper tools to 

that will enable manipulation and annotation 
of PDF documentsof PDF documents
◦ Tax preparers must be trained and proficient 

in Adobe and any third party software to 
mark up documents
◦ Really hard to break old habits of using paper

Phone SystemsPhone Systems
 VOIP the current buzz
 Great for multiple offices
 Great for work at home employees
 Can be a problem if combining bandwidth 

with data systems
 Hybrid systems have both key system for 

local office and ability to VOIP for remote 
offices or workers

 Unified messaging – vmail, fax all run 
through email system

 Follow me features
 Hosted phone systems
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Portable Devices, Portable Devices, SmartphonesSmartphones
 Blackberry using BB Enterprise Server.
 iPhones using MS ActiveSync
 Anything using MS Active Sync, even an 

iPod touch and WiFi
 Netbooks Netbooks
 Broadband cards
 Myfi cards – instant hotspots
 RDP for remote access or Citrix 
 Various remote access programs-

GoToMypC, LogMeIn

Cloud ComputingCloud Computing
 Infrastructure as a service
 Platform as a service
 SaaS – Software as a service
 All 3 take the service off the desktop and 

out of the local office.
S   d  h  I    Service is accessed over the Internet or 
another network.

 Sounds like what we did in 1985 to input 
tax returns using Computax tax software. 
They called it remote job entry (RJE) 
using a 2400 baud modem that CCH 
supplied.

 Back then it was called Client/Mainframe 
computing.

Cloud Computing Cloud Computing –– The downsideThe downside
◦ Restricted infrastructure, operating systems 

and applications – one vendor philosophy
◦ Data stored outside of your office and could 

be outside of your control
◦ Depending on wording of contracts you may 

not own your own data
◦ Data may be stored outside the U.S. and not 

subject to U.S. privacy laws
◦ The leaders of the accounting software 

industry are very large and very secure, 
however the term “too big to fail” doesn’t 
mean much in today’s economy
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Cloud Computing Cloud Computing 
◦ Remember the ASP models of the late 90’s
◦ Many failed due to technology limitations as 

well as financial failure
◦ If your Internet connection fails, you’re not 

workingworking
◦ Internet connection has to be fast and solid. 

Consider multiple connections and ISP’s
◦ Clients may have security concerns
◦ Accountants like to be in control

Cloud Computing Cloud Computing –– The upsideThe upside
 Requires less application support from 

internal IT dept. IT staff role changes.
 Updates are done at the hosting site
 Stops “server sprawl”
◦ Virtualization
◦ Decreased need for space, cooling, power

 Simplified back ups
 Can work anywhere anytime. Work 

becomes what you do not where you 
work

 Allows for work at home employees –
reduced need to office space

New Tax Tech New Tax Tech –– Scan and PopulateScan and Populate
 Scanning products put source documents in order and 

bookmark pages

 Scanning products extract data from source documents 
and populating fields in tax prep software

 CCH Prosystem fx Scan (formerly BOCDIP)

 Thomson Reuters has 1040 workpaper-sorting available 
for Ultrtax CS and GoSystem Tax RS.  Also built into 
GoFileRoom and File Cabinet CS using ScanFlow

 Intuit has Document eSort that recognizes scanned tax 
documents and organizes them into a tax return ready 
electronic file for use with Lacerte or ProSeries tax 
prep software.
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New Tax Tech New Tax Tech –– Scan and PopulateScan and Populate
 Third Party Software
◦ Copanion – Gruntworx – web based system 

that will integrate with GoSystem RS and 
additional tax programs in the future
◦ SurePrep – 1040 Scan – the first scan & SurePrep 1040 Scan the first scan & 

populate software.  Also has OCR functions

Goal of all of these products is to reduce data 
entry time as well as standardize workpapers 
so lower level staff can prep much of the 
return.  One of the fastest growing software 
segments for CPA firms.

Client Portals & Secure File TransferClient Portals & Secure File Transfer
 Definition - gateway to a collection of 

electronic information and files that is 
accessible over the Internet via web 
browser (CPA Tech Advisor)

 Provides clients with secure, online, self-
service access to their informationservice access to their information

 Most firms use portals to post PDF 
copies of tax returns and financial 
statements

 Most higher end Document Management 
Systems have a publishing portal that can 
publish information such as tax return & 
Fs to the client portal for viewing & 
downloading by the client

Client Portals & Secure File TransferClient Portals & Secure File Transfer

 Most portals are two way. Clients can 
upload files such as Quickbook backups 
to the accountant via their portal

 Vendor managed portals such as Leapfile 
can be easier to deploy and usep y

 Some states have passed laws prohibiting 
use of email to transmit confidential 
information such as medical records & SS 
#’s
◦ Third party programs such as Leapfile 

integrate with MS Outlook to send secure 
email & file transfer
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Wrap UpWrap Up
 Is this the “Golden Age” for the Electronic Office for CPA’s.

 Maybe not but it’s come a long way since the old service bureau 
days and the first PC’s.

 Hardware is now cheap enough that even accountants can’t 
complain.

 What’s next for the Electronic Office??What s next for the Electronic Office??

◦ Software as a service (SaaS) will continue to grow. 

◦ MS Office 2010 will be available on the web.

◦ Google apps making inroads.

◦ The accounting software vendors will begin to offer Web based 
suites that will provide CPA firms with all applications and will 
be finally fully integrated with one client database.

◦ Workflow software will streamline internal processes and 
increase efficiency

Resources Resources 
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Electronic Tax Processing (E-filing) 
 
 

11:15am-12:15pm  
 
 

Speaker:  Michael Melen, Comptroller of 
Maryland – Revenue Administration 

Division 
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Michael Melen
Electronic Tax Processing

Revenue Administration Division
Comptroller of Maryland

Electronic
Tax Processing

As of May 7, 2009, Income Tax Preparers 
who, for compensation, prepared more 
than 300 qualified individual income tax 
returns in calendar year 2009 are mandated 
to file all calendar year 2010 individual 
income tax returns electronically.
A ‘qualified return’ is any original return 
of individual income tax regardless of 
whether tax is due or a refund claimed.

Recent Changes – ELF Mandate
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The mandate is expanded in calendar year 
2011 to include preparers who prepared 
over 200 qualified returns in calendar year 
2010.
The mandate is further expanded in 
calendar year 2012 to include preparers 
who prepared over 100 qualified returns in 
calendar year 2011.

Recent Changes – ELF Mandate

Taxpayers may opt out on an individual 
basis by using the appropriate check box.
Preparer may request a waiver from the 
Comptroller for either reasonable cause or 
hardship.  Preparer must receive approval 
from the Comptroller; request alone does 
not establish exemption.
Penalty for non-compliance is $50 per 
incident up to $500 per year.

Recent Changes – ELF Mandate
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Complying with the Electronic Filing 
Mandate is important because:
It’s the law
It’s the right thing for the client
It’s the right thing for the State of 
Maryland

ELF Mandate – The Big Picture

Over 2.7 million returns were filed for Tax Year 2008. 
Electronically filed returns have grown to over 1.6 million 
returns, up 8.35% from last year.
1.1 million tax returns were converted to an image format 
by the Comptroller’s Office, a labor-intensive (costly) job.
Processing a paper return costs $1.95.  Processing an 
electronic return costs $0.38.  If every paper return were 
processed electronically, MD would save $1.73 million.

The Right Thing For Maryland



4

Among the things your clients want and 
expect from you are:
Accuracy
Advice
Timeliness of tax preparation

The Right Thing For Your Client

You have a choice when you prepare a 
tax return for your clients… to send it 
electronically or by paper.

Let’s explore your choices!

The Right Thing For Your Client
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Michael Melen
Electronic Tax Processing

Revenue Administration Division
Comptroller of Maryland

The Life of
A Paper Tax Return

1.   The US Postal Service 
delivers paper income 
tax returns in large 
trays.  They are brought 
into the Mail Room of 
the Revenue 
Administration 
Division of the 
Comptroller’s Office.

The Life of a Paper Return
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2. The envelopes are manually 
sorted into seven categories: 
payment enclosed (brown), 
business payment, white #10 
envelope, unmarked brown 
envelope, thick bulk envelope, 
large flat clasp envelope, and 
brown refund envelope.

The Life of a Paper Return

3. The paper return envelopes are 
fed through a slitting machine, 
which opens the top of the 
envelope.  Thicker envelopes 
will be opened manually.

The Life of a Paper Return
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4.The contents are extracted and 
sorted by form type (Form 502, 
Form 503, etc.), tax year, and if a 
payment is enclosed.

The Life of a Paper Return

5. Each type of return is batched 
into packs of 100 for individual 
returns or 50 business returns, 
with an identifying cover sheet.

The Life of a Paper Return
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6. The returns are viewed one by 
one to ensure the information in 
required fields is present, such as 
names and SSN’s, address, and 
wages and withholding matching 
the W-2’s.

The Life of a Paper Return

7. All staples are removed and the 
returns are prepared to be optically 
scanned.  Each return is put into a 
specific order (base form, schedules, 
W-2’s).  W-2’s are flattened out and 
bent corners fixed.  Separator sheets 
are inserted to identify when the next 
return starts and to give a Document 
Locator Number (DLN).

The Life of a Paper Return
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8. Returns are fed into a high-speed 
scanner.  If the return doesn’t scan 
properly (e.g. if any page has a 
rip, or if two pages stick together), 
the return must be re-scanned 
manually with a slow-speed 
scanner.  This creates an image of 
the return and captures its data.

The Life of a Paper Return

9. Returns are optically stored and 
indexed, and each return is 
examined using OCR/ICR 
(Optical or Intelligent character 
recognition).  

The Life of a Paper Return
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10. If a return can not be identified 
using OCR/ICR, the data is 
manually keyed in from its image 
(OE).  Otherwise, returns go to 
DV (Data Verification) where 
data not accurately read must be 
keyed in from the image.

The Life of a Paper Return

11. Once all returns in a batch have 
completed these processes, they 
are uploaded nightly to the 
Comptroller’s Office processing 
system, where mathematical 
calculations are verified.  Returns 
with math errors are reviewed  
and corrected from imaged data.

The Life of a Paper Return
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12. New taxpayer Social Security 
Numbers are verified against the 
IRS’s database electronically.

13. Each return is checked against 
the IRS database for outstanding 
Federal debts.

The Life of a Paper Return

14. Refunds (paper and direct 
deposit) are authorized and 
balance due notices are generated.

15. Direct debits to pay for balances 
due are not presently allowed with 
paper returns.  

The Life of a Paper Return
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Most of the processing of paper 
returns depends on manual labor.  
With around 1,100,000 paper 
returns sent each year, with MD 
State budget cuts, and with a 
recession, timeliness is a 
challenge.  We are dedicated, but 
the process takes time.

The Life of a Paper Return

1. Twice a day on weekdays, and once 
on Sundays, we receive electronically 
filed returns from the IRS.  

2. All day long we receive returns filed 
electronically on MD’s free iFile
program.  

3. We electronically acknowledge 
receipt of the returns to ERO’s twice a 
day.

The Life of an Electronic Return
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4. That same day, the returns are 
uploaded to the Comptroller’s 
mainframe.  

5. That evening the returns are 
automatically run through our 
processing system.

The Life of an Electronic Return

6. The next day, new taxpayer Social 
Security Numbers are verified against 
the IRS’s database electronically.  

7. The following day, errors are 
reviewed, refunds (paper and direct 
deposit) are authorized and balance 
due notices are generated.

8. Direct debits are processed.  Currently 
the payment deadline for direct debits 
is April 30.  

The Life of an Electronic Return
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The manual part of processing an 
electronic return is verifying that 
all of the data was received, 
acknowledged, reviewed for 
errors, and uploaded.

The Life of an Electronic Return

Refunds are normally processed 
within 2-3 business days for 
electronic returns.
Paper returns can take up to 8 
weeks, although the average is 4-5 
weeks, when we hire temporary 
labor to help process them.

The Life of an Electronic Return
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EROs & transmitters must be accepted by the 
IRS in order to file a valid MD tax return 
electronically.  MD does not require a separate 
formal application.
Once you have applied to the IRS and received a 
valid EFIN number, and if you use software 
which is approved for MD’s electronic filing 
program, you will be eligible to file individual 
income tax returns electronically in MD.

Becoming an Approved E-File 
Provider

Please access and refer to the MD e-File 
Handbook for guidance in transmitting 
returns electronically to MD.  It can be 
found at www.marylandtaxes.com.  Click 
on Maryland Taxes, then click on Tax 
Professionals.  On the left-hand side of the 
webpage, you’ll find the Handbook and 
many other helpful tools and guides.

Becoming an Approved E-File 
Provider
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Maryland Electronic Options

Maryland Electronic Options
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Maryland Electronic Options

1. iFile – file and pay your personal estimated 
payments, extension payments, resident and non-
resident tax return

2. bFile – file and pay your withholding and sales tax 
returns, and file your withholding reconciliation

3. Bill Pay – pay current tax liabilities online
Access all three from www.marylandtaxes.com

Three Free Web Applications
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www.marylandtaxes.com, click on the Individual 
Taxpayers Bar, then the iFile logo.
Click on the help topics in the center of the page, 
or choose the demo for the year you interested in.
When you are ready to prepare your MD return, 
scroll down and click on the correct year and 
residency status.
The personal information you enter will carry 
forward next year also.

iFile – How to Get Started

iFile – How to Get Started
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iFile – How to Get Started

Be sure to go step-by-step and 
thoroughly type in your data.
Use the ‘help’ buttons as needed.  They 
are specific and understandable.
Be sure to click on the Additions, 
Subtractions and Deductions sections.        

iFile – Entering Info
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iFile – Entering Info

iFile – Entering Info
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Enter your bank info to have your 
refund direct deposited to you, or your 
payment debited from your account. Be 
sure your bank info is correct.
Review your return for completeness.        

iFile – Entering Info

iFile – Entering Info
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When you get to the end of your return click 
“Submit”.  This completes the submission of 
your return to the State of Maryland.
A confirmation page will display giving you 
important information about your return.  
Print the screen.
An optional survey is available.

iFile – Submitting Your Return

iFile – Submitting Your Return
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iFile – Submitting Your Return

www.marylandtaxes.com, and click on the 
bFile logo.
Create your new user registration (or log in 
if you are already registered).
Select the function desired: Sales & Use tax, 
Withholding, or Withholding 
Reconciliation.

bFile – How to Get Started
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bFile – How to Get Started

Your company and bank information are 
stored and can automatically fill each time 
you access bFile.  This prevents keying 
errors and saves you time!
You can register to file for multiple 
businesses.

bFile – Entering Information
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bFile – Entering Information

bFile – Entering Information
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bFile – Entering Information

Bill Pay – How to Start

www.marylandtaxes.com and click on 
Bill Pay logo.
Select the type of payment.
An option is available to view your 
payment history.
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Bill Pay (Business) – Getting 
Started

Individual Payment Agreement Page
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Bill Pay – Business Tax Payments

Make a bill payment with a notice 
number on an existing liability for 
any tax liability already in our 
system.
Make Extension and Declaration 
payments for:

Corporation
Pass-through Entity

Online Payment Default Page

Online Payment
This system may be used to make bill payments on individual income tax 
liabilities using electronic funds withdrawal (direct debit) from a US Bank or 
financial institution.  Foreign facilities will not be accepted. After logging on 
to the Comptroller’s Individual’s Online Service Center you will be asked to 
provide the account type (checking or savings), bank routing number and 
account number.

To be eligible to make an online payment via electronic funds withdrawal. 
For identification purposes, the State of Maryland must have a return on file 
for the registered user.

I Would Like To
• Make a payment.
• View history of payments filed via this system.
• View a demonstration.
• Make a credit card payment.
• File automatic extension payment – Form 502E.
• Pay personal estimated payment – Form 502D.
• File personal income taxes.

For assistance, users may contact the Revenue Administration Division, 
Monday through Friday. From January 22 – April 18, 2008 the Comptroller 
of Maryland offers extended hours from 8:00 am until 9:00 pm for free 
telephone assistance.  After April 18, 2008, normal office hours are 8:00 am 
until 5:00 pm, EST at 410-260-7980 from Central Maryland or 1-800-
MDTAXES (1-800-638-2937) from elsewhere or e-mail us at 
taxhelp@comp.state.md.us

I Would Like To
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Bill Pay - Communication

Email taxpayer if routing 
number fails at time of extract.

Email taxpayer reminder of 
debit transaction two days prior 
to extract date.

Bill Pay - Eligibility Requirements

You need to create a user registration.
Business taxpayers must be registered 
in our processing system (Central 
Registration Number).
Shares the same registration database 
as iFile and bFile.
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Create online payment agreements
Create automatic recurring payments 
for existing payment agreements
Make bill payments on existing 
individual and business tax liabilities

Bill Pay – Benefits to You

Control your payment date.  When you 
pay by mail, the date we receive it is 
out of your control.  Remember that a 
late payment may have a penalty 
and/or interest charged.  Bill Pay is 
now!

BillPay - Benefits To You
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It is free, easy, fast and secure!
Immediate acknowledgement – confirmation 
provided at submission of filing.
You can schedule estimated payments in 
advance.
You can view history of your online filing.

iFile, bFile and BillPay - What’s In 
It For You?

Individuals who want speed, 
convenience, security

Once return is accepted (free of errors) 
turnaround is days vs. weeks for a paper 
return.
If you owe on your taxes, efile by April 
15 and epay by April 30.

Who Should Electronically File?
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Businesses who want convenience, 
security, and saving money on labor: 

Set up your bFile account and your 
company name and bank info auto-fill each 
time you log in.
Minimal data entry after initial registration.  
No envelopes, stamps, or trip to the post 
office.
Combine bFile with Bill Pay and you’ll 
have an online history of your payments.

Who Should Electronically File?

It’s All Online
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You are cordially invited to an in-depth 
presentation of all of the updates to 
Maryland Taxes, Tax Forms, and results 
of the recent tax season.

Leaders of the Comptroller’s Revenue 
Administration Division will present 
this information to your MACPA 
chapter at a later date.

Updates at MACPA

Questions?







 

Economic Update  
 
 

1:15pm-2:30pm  
 
 

Speaker:  Anirban Basu, J.D., Sage 
Policy Group 

 



 

Economic Update  
 
 

1:15pm-2:30pm  
 
 

Speaker:  Anirban Basu, J.D., Sage 
Policy Group 

 



























































 

Reorganizations – Advantages, Pitfalls 
and Your Role (2 pt. session)  

 
 

2:45pm-3:45pm  
 
 

Speaker:  Glenn Solomon, Esq., CPA, 
Offit Kurman 
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REORGANIZATIONS –  
ADVANTAGES, PITFALLS AND YOUR ROLE 

 
by  
 

Glenn D. Solomon 
 

INTRODUCTION 
 

Your client is in peril.  Should your client file for 

Chapter 11?  This presentation will discuss the benefits and 

disadvantages of a Chapter 11 reorganization case, how it works 

and how you fit in. 

You can have an important role in helping your client 

understand its alternatives and survive the hard times.  

Insolvency planning and implementation require substantial 

budgeting, financial analysis and financial reporting.  

 

FIRST THINGS FIRST 

Client must be able to pay its ongoing operating expenses 

with current cash flow. 

Steps:  
 

1. Reduce Expenses  

2. Obtain Financing 

3. Increase Revenues 

Your Role:  Assist your client to determine what expenses 

to cut and to formulate a new budget.  If your client has cut 

expenses as much as it can, is unable to obtain financing and 
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does not have sufficient cash to pay ongoing expenses, your 

client should stop.  Chapter 11 reorganization is not for your 

client, and other alternatives should be considered.  If, 

however, your client can generate sufficient cash flow to pay 

ongoing expenses, Chapter 11 should be explored. 

 

ADVANTAGES 

1. Time to Reorganize.    

 In general, upon the filing of a Chapter 11 

bankruptcy case, creditors are prohibited from instituting or 

continuing litigation against your client.   

 A debtor has the exclusive right to file a plan 

of reorganization during the first 120 days after the case is 

filed.  The 120-day period may be extended for up to 18 months 

after the case is filed.  In a typical Chapter 11 case, a plan 

would be filed sometime after 180 days and prior to 18 months 

after the case is filed.  (If a company is a “small business,” 

the dates to file a plan of reorganization change somewhat.  A 

small business is a company, including its affiliates, that has 

debts in an amount less than $2,190,000.00, excluding amounts 

owed to affiliates and related parties, such as owners, 

directors and officers).   
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2. Rejection of Contracts.   

 Your client may be burdened by an above-market 

lease, a prohibitively expensive supply agreement or a costly 

union contract.   

 A debtor is permitted to terminate, or “reject”, 

existing leases and contracts that the debtor believes are 

cumbersome.   

 The debtor has the unilateral right to reject the 

contracts.   

 Any creditor whose contract is rejected would 

have a claim for damages that would be deemed to exist on the 

day before the bankruptcy case is filed.   

3. Assumption of Leases. 

 A debtor can continue with existing leases as 

long as payments are current or there are adequate plans to 

become current. 

4. Debt Reduction.   

 There is a possibility in a Chapter 11 case that 

your client’s overall liabilities can be reduced, that is, that 

the client could obtain approval of a plan that provides for the 

payment of less than 100% of its liabilities that existed at the 

time the case was filed.   
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 Factors – Your client’s financial wherewithal at 

the time the plan is filed; whether creditors object to the 

plan. 

 

PITFALLS 

1. Costs.   The costs of a Chapter 11 case can be 

staggering: 

 Legal fees, which can range from $25,000 in a 

very small case to millions of dollars in a very large case, 

depending upon the complexity of the case (legal fees of debtor, 

secured creditors, unsecured creditors committee) 

 Quarterly fees to the Office of the United States 

Trustee, the government agency that oversees Chapter 11 cases 

 Accounting fees 

 Appraisal fees 

 Intangible costs – substantial amounts of time 

must be devoted by your client’s management. 

2. Negative Publicity.   

 Chapter 11 filings are public record; 

 Vendors may require your client to begin doing 

business on a C.O.D. basis, if that had not already occurred.  

This is not set in stone. If a company has a long standing, and 

good standing, relationship with its vendors, certain vendors 

may continue doing business with the company based upon the 
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credit terms that existed prior to the filing of the Chapter 11 

case. 

3. Reporting and Administrative Requirements.   

 Monthly operating reports must be filed with the 

court, and consist of a balance sheet, an income statement, bank 

statement reconciliations and a questionnaire.  If your client 

has the internal resources, the monthly operating report may be 

prepared by the client. If not, the client will need your 

assistance to prepare the reports.   

 The company must close all existing bank accounts 

and establish new “debtor-in-possession” bank accounts at an 

approved bank.  Balances in existing bank accounts must be 

physically transferred to the new debtor in possession accounts. 

 New insurance certificates naming the insured as 

“debtor in possession” must be obtained. 

4. Greater Oversight of Transactions.  Although a company 

is entitled to continue to operate in the ordinary course of 

business in a Chapter 11 case, there will be greater oversight 

of transactions engaged in by the company and of its operations.   

 The Office of the United States Trustee will 

monitor your client’s Chapter 11 case.   

 Unsecured creditors can form a committee which 

also monitors the case and the company’s operations.   
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 Transactions between the company and its 

affiliates, owners and officers prior to the bankruptcy filing, 

such as loan repayments and increases in compensation,  will be 

examined to determine if they were ordinary.  If there were 

unordinary transactions engaged in, the third party receiving 

the benefit of the transaction could be required to return the 

benefit. 

 Certain transactions will require the approval of 

the court (sale of business, refinance, new loans) 

5. Loss of Ownership.  It is possible that the owners of 

a company filing Chapter 11 would not be able to retain part or 

all of their ownership in the company.   

 One of the requirements of a Chapter 11 plan is 

that objecting creditors receive 100% of the amount owed plus 

interest over time. If that plan requirement is not satisfied, 

then, owners, who are deemed to be junior in priority of payment 

to creditors, may not retain their ownership  

 “New value” exception – cash or other property 

contributed to the company by the owners equal to at least the 

fair market value of the company at the time that the plan of 

reorganization is filed. 

6. Lenders.  If your client has financing in place, it 

must obtain permission from its lenders to use its cash at the 

outset of the bankruptcy case and continuing during the case.  
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Typically, an agreement providing for the use of cash is made 

with lenders prior to or at the time of filing the bankruptcy 

case. 

 

THE REORGANIZATION PLAN 

1. Voting.   

 Each class of creditors must either be paid in 

full, with interest, or have accepted the plan.  (There is an 

exception if at least one class of creditors approves the plan, 

and the court determines that the plan is fair to all classes of 

creditors.)   

 A class of creditors accepts a plan when 

creditors representing two-thirds of the total dollar amount of 

the claims in that class and one-half of the total number of 

claims in that class vote to approve the plan. 

2. Payments to Creditors.   

 If a class of creditors has not accepted a 

Chapter 11 plan, then the plan must provide for the payment of 

100% of the claims plus interest, or the owners of the company 

must contribute new value.   

 Included among the claims that must be paid are 

the claims held by creditors whose contracts or leases have been 

rejected.  The amount of the creditor’s claim will generally 
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equal the profits the creditor would have received had the 

contract or lease not been terminated.  

Your Role – Your client will need your assistance to 

evaluate the amount of the creditor’s claim.  

 The debtor must pay to all creditors over time at 

least as much as the creditors would receive as if the assets of 

the company were liquidated.  A debtor typically engages an 

appraiser to determine the liquidation value of the debtor’s 

assets.  You may have a role in that appraisal. 

 The payments under a Chapter 11 plan are 

generally made for a period of five years or less. 

3. Effect of Approved Plan.   

 Discharge of debt 

 Permanent cessation of lawsuits pending at the 

time the case was filed 

 Continuation of assumed contracts and leases 

 

TAX ISSUES 

1. Discharge. Does not result in gross income.  Exclusion 

is limited to the amount of the debtor’s insolvency. 

 The exclusion of income from the discharge of 

debt reduces tax attributes, including (1) net operating losses 

for the year of discharge and the net operating loss carryover 

to the year of discharge, (2) net capital losses for the year of 
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discharge and net capital loss carryovers to the year of 

discharge, and (3) the basis of property. 

2. NOL Carry Forwards.  NOL carry forwards continue to be 

available (unless reduced by discharge of debt income or if 

there is a substantial change of ownership). 

3. Tax Compliance.  The filing of a bankruptcy has no 

impact on the debtor’s duty to file tax returns; however, 

prepetition taxes cannot be paid until there is court approval – 

postpetition taxes must be kept current. 

4. Tax Refunds.  The debtor may or may not be entitled to 

receive tax refunds as a result of losses, depending upon the 

year of the loss. 

 

CONCLUSION 

Your clients in financial peril need your help.  They 

arrived where they are because of a combination of one or more 

of the following:  unrealistic optimism, poor planning, 

overspending and a bad economy.  You can help them determine 

whether Chapter 11 is viable and if it is, help them navigate 

through its muddy waters. 

 

 

Glenn D. Solomon is chairman of the Insolvency and Creditor’s 
Rights Department of Offit Kurman, P.A., a regional law firm 
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with offices in Philadelphia and throughout Maryland. Mr. 
Solomon can be contacted at gsolomon@offitkurman.com. 



DON FARMER’S  TAX SEMINARS
Don Farmer Tax Seminars are presented with a straightforward approach to the audience with 
comprehensive, timely information, flavored with humor and entertaining dialogue. A comprehensive 
manual is also provided with each class.

THESE EVENTS HAVE BEEN PRE-APPROVED FOR CE CREDIT BY THE CFP BOARD.

***ALL CLASSES ARE HELD AT MARTIN’S WEST, BALTIMORE***

DON FARMER’S 2009 TAX UPDATE 

Date:	 Dec. 4, 2009
Event ID: 111001
Time:	 8:30 a.m. - 4:30 p.m. (Registration at 8 a.m.)
Recommended CPE: 8 CFP, 8 Tax
Fees:	 $245 (Early Bird) (fee expires 30 days prior to event date)

	 $295 Members 
	 $395 Non-Members

Review current year developments and planning ideas 
affecting individual, corporate and business income 
taxation using a combination of humor and examples. 
We will emphasize tax developments that affect 
2009 tax return preparation and 2009 tax planning 
for individuals, corporations, and non-corporate 
businesses. The course format is designed to update 
CPAs with various levels of experience, and a 
300-400-page reference manual is included.

DON FARMER’S CORPORATE / BUSINESS INCOME 
TAX WORKSHOP 

Date:	 Nov. 6, 2009
Event ID: 111000
Time:	 8:30 a.m. - 4:30 p.m. (Registration at 8 a.m.)
Recommended CPE: 8 CFP, 8 Tax
Fees:	 $245 (Early Bird) (fee expires 30 days prior to event date)

	 $295 Members 
	 $395 Non-Members

Using a combination of humor and examples, this 
course will provide a review of corporate and business 
income taxation including tax developments that affect 
2009 return preparation and 2009 tax planning. 
Current year developments, recurring problems, and 
planning ideas will ve reviewed. We will also look at 
the major areas of corporate and business taxation 
to fine tune practitioners for tax season. The course 
includes an 800-page reference manual containing 
basic rules, developments, planning ideas, elections 
and forms. 

DON FARMER’S INDIVIDUAL INCOME TAX 
WORKSHOP 

Date:	 Nov. 19 - 20, 2009
Event ID: 211000
Time:	 8:30 a.m. - 4:30 p.m. (Registration at 8 a.m.)
Recommended CPE: 16 CFP, 16 Tax
Fees:	 $490 (Early Bird) (fee expires 30 days prior to event date)

	 $590 Members 
	 $690 Non-Members

In this course, we review current year developments, 
recurring problems, and planning ideas using a 
combination of humor and examples. We will review 
tax developments that affect 2009 return preparation 
and 2009 tax planning, as well as the major areas of 
individual taxation, to fine tune practitioners for tax 
season. The course includes an 800-page reference 
manual containing basic rules, developments, 
planning ideas, elections and forms, plus a 
topical index.



q Allegany County
q Anne Arundel County
q Baltimore City
q Baltimore County
q Calvert County
q Caroline County
q Carroll County

q Cecil County
q Charles County
q Dorchester County
q Frederick County
q Garrett County
q Harford County
q Howard County

q Kent County
q Montgomery County
q Prince George’s County
q Queen Anne’s County
q Somerset County
q St. Mary’s County
q Talbot County

q Washington County
q Washington, D.C.
q Wicomico County
q Worcester County
q Other ____________________

SERVICES
We have sufficient experience
in the following fields of
practice and can confidently
provide services to prospec-
tive clients in the following
areas: [SELECT UP TO 10.
More than 10 cost $10 a
piece.] 

Accounting & Auditing
q Attestation services
q Audit 
q Review & compilation
q Forensic Accounting

Assurance Services
q Elder Care 
q Performance Measurement 

Services
q WebTrust
q Other ____________________

Business / Management
Consulting Services
q Budgeting / Forecasting
q CFO/Controller services
q Financing alternatives
q Information Technology
q Management / Admin.
q Strategic Planning

Financial Planning
q CFP (on staff)
q Pension Plans
q PFP
q Retirement Planning

Small Business
q Business valuation 
q Home-based businesses
q Start-up
q General consulting

Taxation
q Corporate
q Estates, trusts & gifts
q Individual
q International
q IRS representation
q LLCs / LLPs
q Partnership
q S Corporation
q State

Technology
q Internet / E-commerce
q Web development

Specialties
q Agri-business
q Auto dealerships
q Banking
q Bankruptcy
q Computer Consulting 
q Construction 
q Continuing care
q Credit Unions

q Day Care / Child Care
q Educational Institutions
q Employee benefit plans
q Engineering
q Entertainment 
q ERISA audits
q Financial institutions
q Franchisors
q GASB - Yellow book 
q Government contractors
q Homeowner’s Associations
q Hospitals 
q Hotels / Restaurants
q HUD audits
q Import / Export
q Insurance agents / Co.
q Liquidation
q Litigation support
q Local government
q Manufacturing
q Mergers / Acquisitions
q Not-for-profit 
q Nursing Homes
q Oil and Gas

q Payroll
q Professionals (Doctor, 

Lawyers, Architects, etc.)
q Real estate
q Religious institutions
q Savings and loans
q SEC companies
q Self-employed contractors
q Software development
q State government
q Transportation

q Utilities

q Other ____________________

OTHER
q We have CPA(s) on staff who
can perform services for foreign
language clients.

What language(s)?

Sign language? q Yes  q No

MACPA Referral Bureau Application
Join online at http://www.macpa.org/Content/22734.aspx

The basic rate of $100 allows you to select up to 10 services and up to five areas served. Additional selections cost
$10 a piece. Your enrollment begins the day we receive your completed form and payment and is good for one year
from that date.

AREAS SERVED

We can conveniently serve clients in the following counties:  [SELECT UP TO FIVE. More than five cost $10 a piece.] 

Firm Information
Firm size (check one): q sole proprietor   q local   q regional

q national   q other ______________________________________

Firm / Name 

Address City State Zip

Contact person for all referrals

E-mail address of contact

Phone number (include area code)

Agreement
We understand that MACPA serves only as an intermediary
between prospective clients and participants in the CPA Referral
Bureau.

Signature __________________________________ Date ____________

Payment Information

Initial Enrollment Fee = $100

Additional Services @ $10 each = _____ 

Additional Counties @ $10 each = _____ 

TOTAL ENCLOSED = ______

Payment Method: q Check payable to MACPA

q Credit Card:  q VISA  q Mastercard  q AMEX

– – –

Credit Card Number

– –

Expiration Date

Cardholder’s Signature

Print Cardholder’s Name

MACPA • Dulaney Center II • Suite 710 • 901 Dulaney Valley Road • Towson, MD 21204 •
Fax: (410) 296-8713 • Phone: (800) 782-2036



 

 

SPEAKER BIOGRAPHIES 



Anirban Basu 
 
Mr. Anirban Basu is Chairman & CEO of Sage Policy Group, Inc., and is one of the mid-
Atlantic region's most recognizable economists.  Mr. Basu has been active in the areas of 
real estate economics, economic development and economic forecasting. He has 
conducted numerous economic and fiscal impact analyses, conducted seminars on the 
economy, and has authored a number of high profile economic development strategies.  
Mr. Basu is also a Senior Lecturer at Towson University, and is host of the Maryland 
Economic Forecast radio spot on Baltimore's WYPR. 
 
Mr. Basu holds a B.S. in Foreign Service from Georgetown University.  He earned his 
master's in public policy from Harvard University's John F. Kennedy School of 
Government in 1992.  He earned his master's in economics at University of Maryland, 
College Park in 1998.  His J.D. from the University of Maryland School of Law was 
obtained in 2003. 



Allan Cohen, CPA, CITP 
Managing Partner, Naden/Lean, LLC 

CEO Next Level Technology 
 

 
Allan Cohen is the Managing Partner of Naden/Lean, LLC, a 40 person CPA firm in Timonium, MD. 
Allan is also the CEO of Next Level Technology, a network integration and managed services technology 
firm which he start in 1997 when it became apparent that small to medium sized business clients needed a 
technology company that understood not only computers and technology but also the business needs of 
the client. 
 
Allan started his accounting and computer careers in 1982 by purchasing and implementing one of the 
first IBM System 34 used in a public accounting firm in Baltimore.  Since then Allan has implemented 
hundreds of computer and accounting systems as well as consulted on office automation for the health 
care, legal, financial and manufacturing industries. 
 
 
 
 



David S. De Jong, LL.M, CPA-ABV, CVA 
 
David S. De Jong, LL.M, CPA-ABV, CVA, is an attorney, certified public accountant 
and certified valuation analyst. A principal in the Rockville, Maryland law firm of Stein, 
Sperling, Bennett, De Jong, Driscoll & Greenfeig P.C., Mr. De Jong is a frequent writer, 
lecturer and expert witness on various tax, estate, valuation and business topics. He has 
testified before the IRS Oversight Board and has been quoted in various publications 
including the Wall Street Journal. Mr. De Jong received a B.A. degree from the 
University of Maryland, a J.D. degree from Washington and Lee University and an 
LL.M. degree in Taxation from the Georgetown University Law Center. He has been 
Treasurer and Tax Section Chair of the Montgomery County (Maryland) Bar Association 
as well as a Trustee of the Attorney-CPA Foundation. Mr. De Jong currently serves on 
the Board of Directors of the Montgomery County Bar Foundation and on the Character 
Committee of the Maryland Court of Appeals for the Seventh Appellate Circuit. He also 
serves as a member of the Tax Section Council of the Maryland State Bar Association, as 
Secretary of the Estate Planning Council of Suburban Maryland and as Vice President of 
the Maryland-DC Chapter of the National Association of Certified Valuation Analysts. 
Mr. De Jong has taught tax and business management at four universities, most recently 
for 20 years as an Adjunct Professor of Taxation in the Kogod School of Business at 
American University in Washington, D.C. For 16 years Mr. De Jong co-authored the J.K. 
Lasser annual tax planning book entitled Year-Round Tax Strategies. He is a Director of 
the American Association of Attorney-Certified Public Accountants and served as its 
President for 2003-04 having previously held every other office in the organization. 



GLENN D. SOLOMON 
Principal 

Practice Focus 
Glenn D. Solomon is a Principal in the firm’s Business & Real Estate Group and head of the 
firm’s Insolvency, Reorganization and Creditor’s Rights Practice Area. In addition, Mr. 
Solomon has extensive experience in business transactions and issues of concern to 
businesses and business owners, including mergers and acquisitions, trademarks, employee 
benefits, bankruptcy preference actions, estate planning, mortgage lending, and sports law. In 
addition, Mr. Solomon earned his Certified Public Accountant license in 1984. 

Education 
J.D. (with honors), University of Maryland, 1984 
B.A., Franklin and Marshall College, 1981 

Bar and Court Admissions 
Maryland 

Activities 
Mr. Solomon actively served as Vice President and Director of the Greater Baltimore unit of 
the American Cancer Society and as President and Director of the Liberty Showcase Theater. 
Mr. Solomon currently serves as Vice President and on the Executive Committee and Board 
of Directors of the Jewish Federation of Howard County. 

Publications/Speeches 
Mr. Solomon has been a frequent publisher and lecturer on various legal issues relating to 
distressed companies and employee benefits. 

Practice Areas 

Debtor & Creditor 
Rights/Insolvency & Bankruptcy 
Business Formation and 
Governance 
Business Transactions 
Intellectual Property  

Washington Area:  

Phone 301.575.0322  
Fax 301.575.0335 

Baltimore Area: 

Phone 443.738.1522 
Fax 443.738.1535 

gsolomon@offitkurman.com 





Increase client satisfaction while you decrease your cost of billing and collections 

Get started immediately — it takes less than five minutes to sign up for a ProPay account. Once you sign 
up, you can start processing cards immediately. There’s no wait. Propay allows CPAs to accept credit cards 
without special equipment—  
no card swipe machine.

ProPay’s Web interface is simple to use. Online reports make it easy to see exactly how much you’ve 
processed and what your fees are for each transaction.

Accept Credit cards! ProPay makes it easy and affordable for small businesses to accept credit cards. 

	 •  Rates as low as 2.69%
	 •  Process via the internet, phone or e-mail
	 •  No more trips to the bank or bounced checks

Go to www.macpa.org/content/22730.aspx

AICPA CPEXPRESS SELECT SELF-STUDY
Maryland’s new CPE regulations mean that self-study CPE counts just the same as l ive CPE – removing the 
distinction and l imitations formerly imposed on interactive and self-study programs.

But not al l  self-study programs are equal. 

AICPA CPExpress Select is a convenient way to get CPE on your computer.  The program allows you to search 
for courses by f ield of study,  t i t le,  course, author or keyword. You can also select from basic,  intermediate or 
advanced levels and print out CPE cert if icates after completing the course. 

MACPA is here for you. Safety in numbers. That’s why fish travel in schools. 

CPAs benefit from membership in a strong and practical group that offers 

protection while saving them time and money.

For further information regarding the new  
CPE regulations, visit 
www.macpa.org/newcpe.

• 200 programs worth over 300 	
   available CPE credit  hours
• one and two credit  hour courses 	
   in a broad range of topics 
• courses offered in the 23 f ields 	
   of  study accepted by the MD 	
   State Board
• renewable subscriptions 

• basic,  intermediate and 	 	
   advanced level courses
• user-fr iendly search options

All for the members-only price of 
$165

With AICPA CPExpress Select you’ll get:

Go to www.macpa.org/cperegs

•  No expensive equipment	
•  No monthly minimums	
•  No statement / gateway fees
•  No long term contracts



UPCOMING MACPA SEMINARS AND CONFERENCES 
 

Crystal Reports XI - Fundamentals of Report Design I (Introduction to Crystal) 
Date:  09/18/09 
Location:  MACPA Columbia Center 
Event ID:  173002  
 
Auditing Real-World Frauds: A Practical Case Application Approach 
Date:  09/21/09 
Location:  Sheraton Annapolis Hotel - Annapolis 
Event ID:  111048A  
 
Navigating the New FASB Codification: Research Real-Life Accounting Issues 
Date:  09/21/09 
Location:  MACPA Columbia Center 
Event ID:  111009  
 
FIN 48-Uncertainty in Income Taxes: A Must Know for Tax CPAs and Accountant 
Date:  09/21/09 
Location:  MACPA Columbia Center 
Event ID:  111010  
 
AICPA/AHI Staff Training -- Semi-Senior 
Date:  09/21/09 
Location:  Holiday Inn - Columbia 
Event ID:  311000  
 
AICPA/AHI Staff Training -- Basic  
Date:  09/21/09 
Location:  Holiday Inn - Columbia 
Event ID:  311001  
 
AACC: Social Security Update  
Date:  09/21/09 
Location:  Kaufmann's - Gambrills 
Event ID:  141044  
 
Disaster Recovery for all Computer Users; An Essential Part 
Date:  09/22/09 
Location:  MACPA Columbia Center 
Event ID:  182023  
 
Accounting for Income Taxes -- Applying SFAS No. 109/FIN 48: A Whole New Ballgame 
Date:  09/22/09 
Location:  MACPA Columbia Center 
Event ID:  111049A  



UPCOMING MACPA SEMINARS AND CONFERENCES 
 

 
Fair Value Accounting -- A Critical New Skill for All CPAs 
Date:  09/23/09 
Location:  Bowie Comfort Inn Hotel & Conference Center - Bowie 
Event ID:  111051A  
 
The Complete Guide to IRC Section 1031 Tax Deferred Exchanges 
Date:  09/23/09 
Location:  Holiday Inn - Columbia 
Event ID:  111050  
 
Are You Ready for IFRS? Moving Beyond the Basics 
Date:  09/23/09 
Location:  MACPA Columbia Center 
Event ID:  211007A  
 
CAC: Not-for-Profit Accounting & Auditing Update 
Date:  09/25/09 
Location:  Golden Bull Grand Cafe - Gaithersburg 
Event ID:  141049  
 
Webcast! Blue Ocean Innovation: Market-Taker to Market-Maker 
Date:  09/25/09 
Location:  Online Webcast - Internet 
Event ID:  17W090  
 
Executive Finance for Operating Leaders: Relating Numbers and Metrics 
Date:  09/28/09 
Location:  MACPA Columbia Center 
Event ID:  171044  
 
Real Estate Accounting and Financial Reporting: Tackling the Complexitites 
Date:  09/29/09 
Location:  Holiday Inn - Columbia 
Event ID:  111054A  
 
Advanced Tax Strategies for LLC & Partnership Transactions 
Date:  09/30/09 
Location:  Clarion Inn & Fundome - College Park 
Event ID:  111055A  
 
Everyday Economics  
Date:  09/30/09 
Location:  Holiday Inn - Columbia 
Event ID:  171045  



UPCOMING MACPA SEMINARS AND CONFERENCES 
 

 
Keeping Up With Accounting – Professional Issues Update-Fall, 2009 
Date:  10/01/09 
Location:  Sheraton Columbia Hotel - Columbia 
Event ID:  141036  
 
Excel 2007 Power User: Macro Programming using Visual Basic for Applications 
Date:  10/02/09 
Location:  MACPA Columbia Center 
Event ID:  133019  
 
Keeping Up With Accounting – Professional Issues Update-Fall, 2009 
Date:  10/02/09 
Location:  Johns Hopkins University - Montgomery County Campus - Rockville 
Event ID:  141033  
 
CAC: The New Form 990 : In Depth Discussions and Lessons Learned 
Date:  10/02/09 
Location:  Johns Hopkins University - Montgomery County Campus - Rockville 
Event ID:  141045  
 
Accounting & Auditing Current Developments 
Date:  10/05/09 
Location:  Holiday Inn - Columbia 
Event ID:  111057  
 
Lean Accounting for Service and Nonmanufacturing Businesses 
Date:  10/05/09 
Location:  MACPA Columbia Center 
Event ID:  111058A  
 
Insurance Agencies and Brokerages: Accounting and Tax Issues 
Date:  10/06/09 
Location:  Bowie Comfort Inn Hotel & Conference Center - Bowie 
Event ID:  111059  
 
Excel 2007 Worksheets Refresher and New Features 
Date:  10/06/09 
Location:  MACPA Columbia Center 
Event ID:  133016  
 
Webcast! Form 990 Preparation -- Compensation to Managers 
Date:  10/06/09 
Location:  Online Webcast - Internet 
Event ID:  17W095  



UPCOMING MACPA SEMINARS AND CONFERENCES 
 

 
Ethics, Leadership and the Role of the CPA 
Date:  10/06/09 
Location:  The Legacy - Rockville 
Event ID:  171013  
 
Corporate Finance Tune-up -- Putting the Right Skills in Your Analytical Toolbox 
Date:  10/07/09 
Location:  MACPA Columbia Center 
Event ID:  171046  
 
Form 990: Moving Beyond the Basics  
Date:  10/08/09 
Location:  MACPA Columbia Center 
Event ID:  111063A  
 
Webcast! Form 990 Preparation -- Reporting on the Board and on Governance Overall 
Date:  10/08/09 
Location:  Online Webcast - Internet 
Event ID:  17W102  
 
Webcast! Form 990 Preparation -- Application of the Newly-Revised “Public Support” Tests 
Date:  10/08/09 
Location:  Online Webcast - Internet 
Event ID:  17W103  
 
Excel 2007 Data Analysis Features, Data Functions and Maintaining Data Integrity 
Date:  10/09/09 
Location:  MACPA Columbia Center 
Event ID:  133017  
 
CAC: Employment Law Update  
Date:  10/09/09 
Location:  Golden Bull Grand Cafe - Gaithersburg 
Event ID:  141026  
 
Listening For Leaders: Ask the Question, Discover the Need, Win the Trust 
Date:  10/12/09 
Location:  Sheppard Pratt Health Systems - Baltimore 
Event ID:  171054  
 
Keeping Up With Accounting – Professional Issues Update-Fall, 2009 
Date:  10/12/09 
Location:  Sheppard Pratt Health Systems - Baltimore 
Event ID:  141034  



UPCOMING MACPA SEMINARS AND CONFERENCES 
 

 
Sharp-Witted Studies on Single Audit and Yellow Book Snafus 
Date:  10/12/09 
Location:  Bowie Comfort Inn Hotel & Conference Center - Bowie 
Event ID:  111064A  
 
A Matter of Integrity: CPA Ethics & Leadership Today 
Date:  10/13/09 
Location:  Gateway Building - Columbia 
Event ID:  171015  
 
Technology For CPAs: Don't Get Left Behind 
Date:  10/13/09 
Location:  MACPA Columbia Center 
Event ID:  111164  
 
Governmental & Nonprofit Annual Update 
Date:  10/13/09 
Location:  Johns Hopkins University - Montgomery County Campus - Rockville 
Event ID:  111065A  
 
Audits of HUD-Assisted Projects  
Date:  10/14/09 
Location:  Sheppard Pratt Health Systems - Baltimore 
Event ID:  111066A  
 
Tech Forum: Elements of an attractive and search optimized website 
Date:  10/14/09 
Location:  MACPA Columbia Center 
Event ID:  182017  
 
Partner's Audit Engagement Documentation and Review 
Date:  10/16/09 
Location:  MACPA Columbia Center 
Event ID:  111068A  
 
Accounting Services, Compilations and Reviews -- Solving the Documentation Riddle 
Date:  10/19/09 
Location:  Clarion Inn & Fundome - College Park 
Event ID:  111070A  
 
QuickBooks new Features from the Accounting Perspective 
Date:  10/19/09 
Location:  MACPA Columbia Center 
Event ID:  135010  



UPCOMING MACPA SEMINARS AND CONFERENCES 
 

 
New FASB Developments for Business & Industry 
Date:  10/19/09 
Location:  Handelman Learning Center - Columbia 
Event ID:  111011  
 
Public Company Audit Update: PCAOB Developments 
Date:  10/19/09 
Location:  Handelman Learning Center - Columbia 
Event ID:  111012  
 
AACC: Forensic Accounting Techniques in Audit Engagements 
Date:  10/19/09 
Location:  Kaufmann's - Gambrills 
Event ID:  141017  
 
Webcast! Best Practices in Accounting and Finance Writing: Putting Ideas in Order 
Date:  10/20/09 
Location:  Online Webcast - Internet 
Event ID:  17W096  
 
Creative Strategies for Buying, Selling, or Gifting a Business 
Date:  10/22/09 
Location:  Clarion Inn & Fundome - College Park 
Event ID:  111075  
 
Webcast! Best Practices in Accounting and Finance Writing: Being Clear and Accurate 
Date:  10/22/09 
Location:  Online Webcast - Internet 
Event ID:  17W097  
 
Basis/Distributions for Pass-Through Entities -- An IRS Hot Spot 
Date:  10/23/09 
Location:  Loews Annapolis Hotel - Annapolis 
Event ID:  111076A  
 
Webcast! Ethics, Leadership and the Role of the CPA 
Date:  10/23/09 
Location:  Online Webcast - Internet 
Event ID:  17W094  
 
Introduction to the Accounting Requirements of Government Contracts 
Date:  10/26/09 
Location:  Bowie Comfort Inn Hotel & Conference Center - Bowie 
Event ID:  111077  



UPCOMING MACPA SEMINARS AND CONFERENCES 
 

 
Innovative Tax Planning for Small Businesses: Corporations, Partnership 
Date:  10/26/09 
Location:  MACPA Columbia Center 
Event ID:  111079A  
 
AICPA/AHI Staff Training -- Beginning In-Charge 
Date:  10/26 - 28 
Location:  Holiday Inn - Columbia 
Event ID:  311002  
 
AICPA/AHI Staff Training -- Supervisory 
Date:  10/26 - 28 
Location:  Holiday Inn - Columbia 
Event ID:  311003  
 
2009 PRACTITIONERS' CONFERENCE  
Date:  10/27/09 
Location:  Martin's West - Baltimore 
Event ID:  121010  
 
Pricing for Profitability (for Industry) 
Date:  10/27/09 
Location:  MACPA Columbia Center 
Event ID:  171048  
 
Closely Held Business Taxation: 49 Practical Ways to Cut Taxes 
Date:  10/27/09 
Location:  Johns Hopkins University - Montgomery County Campus - Rockville 
Event ID:  111080A  
 
Employee Benefit and Retirement Planning: Pension and Deferred Compensation 
Date:  10/28/09 
Location:  Sheraton Columbia Hotel - Columbia 
Event ID:  111081  
 
Form 990 -- AICPA's Answer to Unlocking the Tax Complexities 
Date:  10/28/09 
Location:  Sheraton Columbia Hotel - Columbia 
Event ID:  111082A  
 
Estate and Financial Planning for the Older Client 
Date:  10/29/09 
Location:  Sheraton Annapolis Hotel - Annapolis 
Event ID:  111084  



UPCOMING MACPA SEMINARS AND CONFERENCES 
 

 
Webcast: FASB Codification: What it means to you is… 
Date:  10/29/09 
Location:  Online Webcast - Internet 
Event ID:  17W092  
 
24th ANNUAL ADVANCED PERSONAL FINANCIAL PLANNING CONFERENCE 
Date:  10/30/09 
Location:  Martin's West - Baltimore 
Event ID:  121007  
 
Malpractice Risks: Navigating The New Frontier 
Date:  10/30/09 
Location:  MACPA Columbia Center 
Event ID:  112023  
 
CAC: Forensic Accounting:  Current Trends and Hot Topics 
Date:  10/30/09 
Location:  Golden Bull Grand Cafe - Gaithersburg 
Event ID:  141046  
 
Accounting & Auditing Current Developments 
Date:  11/02/09 
Location:  Bowie Comfort Inn Hotel & Conference Center - Bowie 
Event ID:  111089  
 
Estate Planning Essentials: Tax Relief for Your Clients' Estates 
Date:  11/02/09 
Location:  MACPA Columbia Center 
Event ID:  111087A  
 
IRAs, ROTH IRAs, SIMPLEs, and SEPs: Contributions, Rollovers, Distribution 
Date:  11/03/09 
Location:  MACPA Columbia Center 
Event ID:  111091A  
 
MACPA's 1040 Fast Track - A Comprehensive Individual Tax Seminar 
Date:  11/04/09 
Location:  Columbia Hilton - Columbia 
Event ID:  211003  
 
Security for Accountants: New Legal Requirements and Practical Solutions 
Date:  11/05/09 
Location:  MACPA Columbia Center 
Event ID:  111167  



UPCOMING MACPA SEMINARS AND CONFERENCES 
 

 
Don Farmer's Corporate/Business Income Tax Workshop 
Date:  11/06/09 
Location:  Martin's West - Baltimore 
Event ID:  111000  
 
Word 2007 Document Technology for CPAs - New Document Designs, Formatting 
Collaboration and Security Features 
Date:  11/06/09 
Location:  MACPA Columbia Center 
Event ID:  133020  
 
PowerPoint 2007: Creating Dynamic Financial Presentations Incorporating Data, Graphs & 
Diagrams 
Date:  11/06/09 
Location:  MACPA Columbia Center 
Event ID:  133021  
 
Webcast! Leadership and Generations: What Are They Thinking? 
Date:  11/06/09 
Location:  Online Webcast - Internet 
Event ID:  17W098  
 
The Psychology of Planning  
Date:  11/09/09 
Location:  MACPA Columbia Center 
Event ID:  111092  
 
AACC: Keeping Up With Accounting – Professional Issues Update-Fall, 2009 
Date:  11/09/09 
Location:  Kaufmann's - Gambrills 
Event ID:  141031  
 
A Matter of Integrity: CPA Ethics & Leadership Today 
Date:  11/10/09 
Location:  Sheppard Pratt Health Systems - Baltimore 
Event ID:  171018  
 
A Practitioner's Guide to IRAs and Qualified Retirement Plans 
Date:  11/10/09 
Location:  MACPA Columbia Center 
Event ID:  111094  
 
What's New for Accounting Professionals from Intuit 
Date:  11/11/09 
Location:  MACPA Columbia Center 
Event ID:  111170  
 



UPCOMING MACPA SEMINARS AND CONFERENCES 
 

Webcast: IFRS for Small- and Medium- Sized Entities 
Date:  11/11/09 
Location:  Online Webcast - Internet 
Event ID:  17W093  
 
CAC: International Tax Considerations for a Maryland Company Going Global / Taxation 
and Captives 
Date:  11/13/09 
Location:  Golden Bull Grand Cafe - Gaithersburg 
Event ID:  141052  
 
Webcast! Best Practices in Accounting and Finance Writing: Putting Ideas in Order 
Date:  11/13/09 
Location:  Online Webcast - Internet 
Event ID:  17W099  
 
Access Level 1: 2007  
Date:  11/16/09 
Location:  MACPA Columbia Center 
Event ID:  135015  
 
Webcast!  Growing Your Business Through Trusted Relationships 
Date:  11/16/09 
Location:  Online Webcast - Internet 
Event ID:  17W104  
 
Tax Update for Pass-Through Entities: S Corporations, Partnerships and LLCs 
Date:  11/16/09 
Location:  The Legacy - Rockville 
Event ID:  111096A  
 
4 FOR FALL: Accounting and Auditing Update 
Date:  11/17/09 
Location:  Gateway Building - Columbia 
Event ID:  111019  
 
4 FOR FALL: Advanced Issues in Compilation, Review, and Accounting Services 
Date:  11/17/09 
Location:  Gateway Building - Columbia 
Event ID:  111020  
 
4 FOR FALL: The Revised Yellow Book for Financial Audits 
Date:  11/17/09 
Location:  Gateway Building - Columbia 
Event ID:  111021  



UPCOMING MACPA SEMINARS AND CONFERENCES 
 

 
4 FOR FALL: Annual Update for State & Local Governments and Not-for-Profits 
Date:  11/17/09 
Location:  Gateway Building - Columbia 
Event ID:  111022  
 
4 FOR FALL: Hottest Tax Planning Developments for 2009 
Date:  11/17/09 
Location:  Gateway Building - Columbia 
Event ID:  111023  
 
4 FOR FALL: S Corporations: Strategies from Formation to Termination 
Date:  11/17/09 
Location:  Gateway Building - Columbia 
Event ID:  111024  
 
Access Level 2  
Date:  11/18/09 
Location:  MACPA Columbia Center 
Event ID:  135016  
 
4 FOR FALL: Compilation Engagements: Mastering the Fundamentals 
Date:  11/18/09 
Location:  Gateway Building - Columbia 
Event ID:  111025  
 
4 FOR FALL: Navigating the New FASB Codification: Research Real-Life Accounting Issues 
Date:  11/18/09 
Location:  Gateway Building - Columbia 
Event ID:  111026  
 
4 FOR FALL: Frequent Frauds Found in Not-for-Profits 
Date:  11/18/09 
Location:  Gateway Building - Columbia 
Event ID:  111027  
 
4 FOR FALL: AICPA's 2009 Individual Tax Review & Update: Real World Applications 
Date:  11/18/09 
Location:  Gateway Building - Columbia 
Event ID:  111028  
 
4 FOR FALL: Preventing Common OMB A-133 & Yellow Book Deficiencies: A Case Study 
Approach 
Date:  11/18/09 
Location:  Gateway Building - Columbia 
Event ID:  111029  



UPCOMING MACPA SEMINARS AND CONFERENCES 
 

 
4 FOR FALL: Innovative Tax Tips for Individuals 
Date:  11/18/09 
Location:  Gateway Building - Columbia 
Event ID:  111030  
 
Don Farmer's Individual Income Tax Workshop 
Date:  11/19/09 
Location:  Martin's West - Baltimore 
Event ID:  211000  
 
QuickBooks 2009 Comprehensive Training 
Date:  11/19/09 
Location:  MACPA Columbia Center 
Event ID:  233001  
 
Webcast! Best Practices in Accounting and Finance Writing: Being Clear and Acurate 
Date:  11/20/09 
Location:  Online Webcast - Internet 
Event ID:  17W100  
 
Health Savings Accounts, Health Reimbursement Arrangements, and Flexible Spending 
Accounts 
Date:  11/23/09 
Location:  MACPA Columbia Center 
Event ID:  111116  
 
Webcast! Growing Your Business Through Trusted Relationships 
Date:  11/23/09 
Location:  Online Webcast - Internet 
Event ID:  17W105  
 
Strategies for Buying, Selling, and Gifting a Closely Held Business 
Date:  11/24/09 
Location:  Bowie Comfort Inn Hotel & Conference Center - Bowie 
Event ID:  111118  
 
Advanced Income Tax Accounting - Including Practical Application Exercises 
Date:  11/24/09 
Location:  MACPA Columbia Center 
Event ID:  111117A  
 
Webcast! Getting Things Done - Engaging People to Execute Effectively 
Date:  11/24/09 
Location:  Online Webcast - Internet 
Event ID:  17W101  
 



UPCOMING MACPA SEMINARS AND CONFERENCES 
 

Outlook 2007 New Features Update for CPAs: Client Contact, Scheduling and Communication 
Management 
Date:  11/30/09 
Location:  MACPA Columbia Center 
Event ID:  133023  
 
Excel 2007: New Charting Features, Graphs and Diagrams 
Date:  11/30/09 
Location:  MACPA Columbia Center 
Event ID:  133024  
 
Webcast! Growing Your Business Through Trusted Relationships 
Date:  11/30/09 
Location:  Online Webcast - Internet 
Event ID:  17W106  
 
Excel 2007: Advanced Part 1: Advanced Functions, Pivot Tables and Tips 
Date:  12/01/09 
Location:  MACPA Columbia Center 
Event ID:  133031  
 
Crystal Reports XI - Fundamentals of Report Design I (Introduction to Crystal) 
Date:  12/02/09 
Location:  MACPA Columbia Center 
Event ID:  173003  
 
Financial Statement Analysis -- Basis for Management Advice 
Date:  12/03/09 
Location:  Bowie Comfort Inn Hotel & Conference Center - Bowie 
Event ID:  171049A  
 
Excel 2007: Advanced Part 2: Worksheet Reporting Features and Tips 
Date:  12/03/09 
Location:  MACPA Columbia Center 
Event ID:  133036  
 
Don Farmer's 2009 Tax Update  
Date:  12/04/09 
Location:  Martin's West - Baltimore 
Event ID:  111001  
 
Internal Control Procedures for QuickBooks Users 
Date:  12/04/09 
Location:  MACPA Columbia Center 
Event ID:  133033  



UPCOMING MACPA SEMINARS AND CONFERENCES 
 

 
CAC: Federal Tax Update  
Date:  12/04/09 
Location:  Johns Hopkins University - Montgomery County Campus - Rockville 
Event ID:  141050  
 
Introduction to Windows: Vista Operating System 
Date:  12/07/09 
Location:  MACPA Columbia Center 
Event ID:  133034  
 
2009 TECHNOLOGY CONFERENCE  
Date:  12/07/09 
Location:  Sheraton Columbia Hotel - Columbia 
Event ID:  121009  
 
AACC: Federal Tax Update-AM Session  
Date:  12/07/09 
Location:  Kaufmann's - Gambrills 
Event ID:  141053  
 
AACC: Federal Tax Update-PM Session  
Date:  12/07/09 
Location:  Kaufmann's - Gambrills 
Event ID:  141054  
 
Webcast! Growing Your Business Through Trusted Relationships 
Date:  12/07/09 
Location:  Online Webcast - Internet 
Event ID:  17W107  
 
Troublesome Tax Issues for Federal Payroll Taxes, Benefits and Form 1099 
Date:  12/07/09 
Location:  The Legacy - Rockville 
Event ID:  111119A  
 
A Matter of Integrity: CPA Ethics & Leadership Today 
Date:  12/08/09 
Location:  Holiday Inn - Columbia 
Event ID:  171019  
 
Maryland Sales & Use Tax  
Date:  12/08/09 
Location:  MACPA Columbia Center 
Event ID:  111033  



UPCOMING MACPA SEMINARS AND CONFERENCES 
 

 
Cost Allocation in Nonprofits -- Who Gets It? 
Date:  12/08/09 
Location:  Johns Hopkins University - Montgomery County Campus - Rockville 
Event ID:  111122A  
 
Accounting and Reporting Practices of Not-for-Profit Organizations 
Date:  12/10/09 
Location:  Sheraton Annapolis Hotel - Annapolis 
Event ID:  111124A  
 
Excel 2003 Worksheets Refresher  
Date:  12/10/09 
Location:  MACPA Columbia Center 
Event ID:  133035  
 
The CPA's Guide to LLCs and FLPs  
Date:  12/10/09 
Location:  The Legacy - Rockville 
Event ID:  111125  
 
Cost Management and Improvement for Accounting and Finance Professionals 
Date:  12/11/09 
Location:  MACPA Columbia Center 
Event ID:  173004  
 
Webcast! Growing Your Business Through Trusted Relationships 
Date:  12/14/09 
Location:  Online Webcast - Internet 
Event ID:  17W108  
 
Strategies for Dragging your Children into Financial Independence 
Date:  12/17/09 
Location:  MACPA Columbia Center 
Event ID:  111130  
 
Social Security Benefits --  Advising Clients 
Date:  12/18/09 
Location:  Sheraton Annapolis Hotel - Annapolis 
Event ID:  111137  
 
The Revised Yellow Book -- Government Auditing Standards 
Date:  12/18/09 
Location:  MACPA Columbia Center 
Event ID:  111135A  



UPCOMING MACPA SEMINARS AND CONFERENCES 
 

 
International versus U.S. Accounting -- What in the World is the Difference? 
Date:  12/18/09 
Location:  The Legacy - Rockville 
Event ID:  111136A  
 
Life Insurance Mysteries: The CPA's Guide 
Date:  12/21/09 
Location:  MACPA Columbia Center 
Event ID:  111139  
 
Visual Estate Planning  
Date:  12/22/09 
Location:  MACPA Columbia Center 
Event ID:  111140  
 



NOTES
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