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Anirban Basu

Mr. Anirban Basu is Chairman & CEO of Sage Policy Group, Inc., and is one of the mid-
Atlantic region's most recognizable economists. Mr. Basu has been active in the areas of
real estate economics, economic development and economic forecasting. He has
conducted numerous economic and fiscal impact analyses, conducted seminars on the
economy, and has authored a number of high profile economic development strategies.
Mr. Basu is also a Senior Lecturer at Towson University, and is host of the Maryland
Economic Forecast radio spot on Baltimore's WYPR.

Mr. Basu holds a B.S. in Foreign Service from Georgetown University. He earned his
master's in public policy from Harvard University's John F. Kennedy School of
Government in 1992. He earned his master's in economics at University of Maryland,
College Park in 1998. His J.D. from the University of Maryland School of Law was
obtained in 2003.
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Topmlz Stock Exchanges 2008 Growth

Rank Exchange Index 2008 %

Change
7 Shanghai SE Shanghai Composite -65.4%
10 Borsa ltaliana MIBTel -48.5%
11 Hong Kong Exchanges Hang Seng index A7 B84
5 Euronext CAC 40 -42.6%
4 Tokyo SE Nikkei 225 -41.5%
6 Frankfurt SE DAX -40.2%
8 Boisa De Medrid Madrid Generat -40.0%
2 Nasdaq NASDAQ Composite -39.6%
(] TSX Group S&P TSX Composite -35.4%
12 Swiss Exchange Swiss Market -34.2%
1 NYSE Group DJF A -33.8%
3 L ondon SE FTSE 100 -31.3%

Individual Giving - $220.28 75%

Charitable Bequests $22.66 % -6.4%
Corporate Giving §14.5 5% -8.0%
Foundation $41.21 3% -0.8%
Grantmaking

Total Giving $307.65 100% -5.7%




Education $40.94 13% -g.0%
Foundations $32.65 u% 222,29
Health $21.64 7% -10.0%
Public-Seciety Benefit $23.88 8% “.5%
Art/Culture/Humanities $12.79 4% -g.9%
International Affairs $13.3 4% | -31%
Environment/Animals $6.58 | 2% -g.0%
Total Giving ' $307.65 100% 5.7%
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Currént Hot Metro Housing Markets {150}
Annual Existing Single-Family Home Price Appreciation 2008Q2 vs. 200902
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Saginaw, Mi

San Erancisco, T8
fiftiad, FL
Oglando, FL

Ban Jose, TA
Sarasota, FL
Phoenix, A2
Riverside, A

Lag Vegas, NV
Cape Goral, FL,

Worst Performing Metro Hofzsing Markets'
Annual Existing Single-Family Home Price Appreciation 200802 vs. 200802
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‘Morigage Banker's Association Delingquency Rates, Subprime
Mortgage Loans, 2005G2 through 2009072
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August 2008 v. August 2009
Absclute Change

Education & Health Services
Government

Mining and Logging

Cther Services
Informatian
teisure & Hospitality

Financtal Activities

-5,830k
All Told

Construction
Professional & Business Services

Trade, Transportation & Utilities

Manufacturing

-1900 -1600 -130C -1000 -700 -400 -100 200 500 800

July 2008 v. July 2009

Absolute Change
Educationail & Health Services 10,600

Government 6,300

'MD Total: - |
50.3K; -1.9%
U8 Totai: -

Leisure & Hospitaiy

Other Services

information 5,789K; -4.2% -1,000 &

tanufacturing 4,400 RS

1

Professional & Business Services -5.600 R

FinancialActivities

Trade, Transportation & Utilities

Construction, Mining and Logging

-40.000 -30.00C -20,000 -10.000 0




more-Towson MSA Non
by Induistry Sector Groups [NSAY
July 2008 v. luly 2008

Absolute Change

Educational & Health Services

Baitimore Total:
-38.3K; -2.9%

Other Services

Government
MD Total: -
Information 50.3K; -1.9%
Manufacturing US Tetal: -

§,789K; -4.2%

Leisure & Hospiality

Financial Activities
Professionai & Business Services
Construction, Mining and Logging

Trade, Transportation & Utifities  -12 000

0 5,000

shington, B.C. MSA Nok:
y-industry Sector Groups (NS
July 2008 v. July 2009

Absolute Change

;

Government

Educational & Health Services

i
Professional & Business Services -2.400 B2
3
Manufacturing -2,500 B
q
Other Services -3,800 BN
B
Lelsure & Hospitalty -4,400 EEEER
Financial Activities ; DC MSA Total:
-28.0K; -1.1%
information
US Total: - i
Trade, Transporiation & Utilities 5,789K; -4.2%
A ———— |

Construction, Mining and Logging  -14.100 £

-20.000-14.000 -8.000 -2,000 4000 10,000 16,000 22,000




Rank [MSA i UR | | Rank jmsA uR
Washington-Arlington-Alexandria,
21 pC, VA, MD, Wy 6.2 | 11 St Louis, MO-1L 2.9
Minneapolis-St. Paul-Bloomington, MN- San Diego-Carlsbad-San Marcos,
2 WI 7.9 12 |CA 10.3
San Francisco-Oakiand-Fremont,
3 _|Baltimore-Towson, MD 806/ | 13 CA 10.5)
4 |Daltas, Fort Worth, Arlington, TX 4.3 14 Chicago-Naperville-Joliet, IL-IN-WI | 10.§
5 Housten-Sugar Land-Baytown, TX 8.4 15 |Atlanta-Sandy Springs-Marietta, GAF  10.7)
Miami-Fort Lauderdale-Pompano
6 _iBoston-Cambridge-Quincy, MA-NH 8.4 16 |Beach, FL 10.8
Tampa-St. Petersburg-Claarwater,
7 __iPhoenix-Mesa-Scottsdale, AZ 87 | 17 FL 11.3]
Phitadeiphia-Camden-Wilmington, PA- Los Angeles-Long Beach-Santa
8 INJ-DE-MD 88 | 18 lana, CA 11.7]
Riverside-San Bernarding-Ontario,
9 |Seattie-Tacoma-Bellevue, WA 89 19 CA 14.3
New York-Northern New lersey-Long
10 ifIsland, NY-NJ-PA g1 1 20 Detroit-Warren-Livonia, MI 17.7

Rank Jurisdiction UR | Rank Jurisdiction UR
1 Montgomery County 5 el 13 [Prince George's County 7.5
2 [Heward County 57 14 |Harford County 7.7
3 [Saint Mary’s County 6.1 15 IGarrett County 7.9
4 |Calvert County 6.4 16 Baltimore County 8.0
4  ICharies County 6.4 16 Wicomico County 8.0
4  Frederick County 6.4/ 18 |Allegany County 2.6
7 |Carroli County 6.7 19 [Caroline County 8.8
7 [Taibot County 6.7| 20 Cecil County 9.4
9 Queen Annes County 6.8 21 Somersat County 9.5
10 Anne Arundel County 6.9 22 |Washington County 9.7
11 iKent County 7.3 23 |Baltimore City 11,3
11 MWorcester County 7.3 24 [Dorchester County 11.5




remployment Rates,”

July 2009
Rank State Rate Rank State Rata Rank State Raie
1 MORTH DAKOTA 4.2 18 JCOLORADD 7.8 35 MISSISSIPRI 9.7
2 NEBRASKA 4.9 18 [CONNECTICUT 7.8 38 ALARAMA 1¢.2
2 SOUTH DAKOTA 4.9 20 TEXAS 7.9 37 __GEORGIA 10,3
4 UTAH 6.0 21 [MINMESOTA 81 38 HLLINQIS 10.4
DISTRICT OF
5 10WA 6.5 22 IDELAWARE 8.2 30 ICOLUMBIA 16.6
g CHLAHCMA &5 23 ALASKA 8.3 35 INDIANA 10,8
5 WYOMING 8,5 24 MAINE 8.4 41 [FLORIDA 10.7
8 MONTANA &7 25 PENMSYLVANIA 8.5 41 [TENNESSEE 10.7
g NEW HAMPSHIRE 4.8 25 INEW YORK 8.6 43 [KENTUCKY 1.0
g VERMONT 6.8 27 UDAHQ 8.8 43 INORTH CAROLINA 110
11 VIRGINIA 6.9 27 IMASSACHUSETTS 3.8 45 OHIO 11.2
L2 HAWAT 7.0 20 IWEST VIRGINIA 9.0 46 ISOUTH CARDLINA 1i.8
12 NEW MEXICO 7.0 29  IWISCONSIN 9.0 47 CALIFORNIA 11.9
14 MARYLAND 1.3 31 WASHINGTON 9.1 47 OREGON i1.9
15 ARKANSAS 7.4 32 ARIZONA 8.2 49 INEVADA 12.5
15 EKANSAS 7.4 33 MISSOUR] 8.3 S0 |RHODE JSLAND 12.7

Jnemployment-Rate b
~ August 2007-August 2009

Al

Llispanic/Latina

o Aug-oy
% Aug-o8
2 Aug-09

White

Black/African American




ate Labor Supply,

July 2009

Supply/Demand
[ ocation Rate*
Maryland 2.00
Virginia 2.25
Massachusetts 2.94
Colorado 3.03
New Jersey 3.64
Washington i} 3.86
Catifornia 3.90
Arizona 3.99
Texas 4.13
New York 4.26

Supply/Demand
Location Rate*
Minnesota 4.27
Missouri 451
Pennsylvania 4.55
Wiscansin 4.68
Georgia 5.39
lilinois 554
Florida 5. 70
North Carolina 6.33
Ohio 6.65
Michigan 10.69




Gross Domestic Product—

109, 1990Q1 through 2009Q2
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Conference Board Consumer Expectations
October 2001 through August 2009
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“U.S. Retail & Food Services Sales

January 2001 through July 2009
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S, Chain Store Sales Growth by Type of Store
July 2008 vs. july 2009
Drug

1.3%
Discount
Apparel

Wholesale

Department

-11.0% -8.0% -1.0% -5.0% 3.0% 4.0% 1.0% 3.0%
12-month % change
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US Federal Budget Deficit, 1995-2010*

= Total
# On-budget

1995 1997 1999 2001

2003 2005 2007 200¢

s Stirnulus, stimulus, stimulus;

¢ This is the worst of it from a
broader economic perspective;

» Too soon to tell if inflation will be
problematic;

¢ U.S dollar may be the economic
element to watch;

‘America’s Next Top Model

Unemployment will likely
peak above 10 percent
nationally, perhaps much
higher than that;

Ben Bernanke as hero;
&

Washington, D.C. remains
the financial capital of North
America.




® You can always reach me at
abasu@sagepolicy.com

e If you appreciate this type of information
and would like regular updates, please see
our newsletter service at
www.spgtrend.com

® Also, if you need us in a hurry, we are at
410.522.7243 (410.522.SAGE)

* Please contact us when you require
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aryland Health Care Employment Growth
Jan. 2000-Apr. 2009, 12-month net change

12

Thousands, SA

Jan-00
Apr-00
JU-08
jalsE e}
Jan-g1
Apr1
Jui-0t
Oet-01
Jan-02
Apr-02
Jui-02
Oet-02
Jan-03
Aprg3
Jui-g3
Oct-03
Jan-04
Apr-04
Jub-04
Qct04
Jan-05
Apr05
Jul-08
Cct05
Jan-06
Apr06
Jul-08
Oct-06

'etro Cost of Living

2" Quarter 2009
~ Baltimore] DC  |New York| Detroit | Dallas

OVERALL INDEX 1225 1400 217 1002 920
GROCERIES 1004 1116 1428 940 912
HOUSING 1632 2227 4025 1007 695
UTILITIES 1218 1032 1467 1272 1114
TRANSPORTATION 102.8 98.3
HEALTH CARE o
MISC GOODS
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overty Rate by State
Rank State Rate Rank State Rate | Rank Siate Rate
1 New Hampshire 7.0 18 [Nevada 10.8 35 |North Carolina 13.9
2 ttah 7.6 19 (Colorado 11.0{ 36 |South Carclinag 14.0
3 Connacticut 8.1 15 |Pennsyivania 11.00 37 New York 142
4 Alaska 8.2 21 [Massachusetts 11.31 38 Alabama 14.3
5 Maryland 8.7 2z |North Daketa 1.8 38  ndisna 14.3
5 Mermont 9.0 23 Maine 12.0 40  |West Virginia 14.5
7 Mew Jersey 9.2 24 |ldaho 12,3 41 [California 14.6
8 fowa @.5 25 [Itincis 12.3 42 [Tennessee 15.0
9 Delaware 9.6 26 |Kensas 127 43 jArkansas 15.3
10 Wisconsin 9.8 26 |Rhode Isiand 12.7] 44 Georgia 15.5
11 Hawsi &5 28 [Montana 12.4) 45 [Texas 15.9
11 Minnesota 9.8 29 |Michigan 13.00 46 District of Cotumbia 16.5
3 Wyoming 10,11 30 Florida 13.4 47 Kentucky 17.1
14 irginia 103 30 [South Dakota 13.1: 48 lArizona 18.9
15 Washington 164 3z |Missour 13.3 49 Mississippi 13.1
16 Nebraska 10.6 33 |Oklahoma 13.6 50 Rouisians 18.2
16 Oregon 10,8 34 Chio 13.7 51 Mew Mexico 19.3




phia

Industry Sector Group

Industry Sector Groups (NSA]

July 2008 v. July 2009

fuly 2608 v. luly 2005
Absolute Change | Philadelphia Total: {
Educational & Health Services ~100.5k; -3.6% J
Other Semvices : PA Total: T ‘
[ 183.3k; -3.2% |
Government i
US Total: -
tnformation 5,789K; -4.2%
FinancialActivifies -10,400
Leisure & Hospitality -10,800
Manufacturing -14,200
Construction -17,700
Trade, Transportation & Utilities -21,700 E
Professional & Business Sewvices -22,500 EE i
|
-30,000-25,000 -20,000-15,000-10,000 -5000 O 5,000 10,000

Absolute Change
Educational & Health Services 37,100
Qther Services 11,400
Government -600 [
information
Profassionsl & Busl . Richmond
rofessional & Business Services Total:
Financial Activities -21.2k; «3.4%
Manufacturing VA Total:
-104k; -2.8%
Trade, Transportation & Utilities
US Total: -
Leisure & Hospitality 5,789K; -4.2%
Construction 7,500 B2
-10,000 -8,000 -6,000 -4,000 2,000 0O 2,000 4,000 6000 8060

o






